Unit 9 Vocabulary: Economics


· Absolute advantage
· Balance of payments
· Bear market
· Bull market
· Child labor
· Comparative advantage
· Developed country
· Developing country
· Efficiency
· Exchange rate
· Foreign aid
· Free trade
· Inflation
· International Monetary Fund
· International trade
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· Multinational conglomerate
· [bookmark: _GoBack]North American Free Trade Agreement (NAFTA)
· Organization of Petroleum Exporting Countries (OPEC)
· Productivity
· Protective tariff
· Shortage
· Surplus 
· Trade barrier
· Trade deficit
· Trade surplus
· Treaty
· United Nations
· World Bank
· World Trade Organization (WTO) 
